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SMIFS CAPITAL MARKETS LIMITED

August 10, 2019

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter
ended June 30,2019 — Regulation — 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Board of Directors in their meeting held today, August 10, 2019 at the Registered Office of the
Company from 11.30.AM. till 1230 ¥ M. have approved and taken on record the unaudited
financial results of the Company for the quarter ended June 30, 2019 and ‘Limited Review
Report’ dated August 10, 2019 issued by M/s S K. Agarwal & Co., Statutory Auditors, in respect
of the un-audited financial results of the Company for the quarter ended June 30, 2019 .

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory
Auditors are enclosed for your reference and record.

Please acknowledge

Yours faithfully,
For SMIFS Capital Markets Limited

«&LMKQ—/

(Poonam Bhatia)
Company Secretary-cum-Senior Manager Legal

l. : a/a.

REGD. OFFICE : VAIBHAV (4F), 4 LEE ROAD, KOLKATA- 7000

DIA @ PHONE:033-2290-7400/7401/7402/0544. @ mcoaz 2281-4042 2287-8884
e-mail : smifcap@gmail.com, cs. :

v gmaucom(Secrstarial Dept) @ website: www.smifscap.com - -
No.: L74300W81983PL0036342 .
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Limited Review Report on the standalone unaudited financial results for the quarter ended 30"
June 2019

To

The Board of Director

SMIFS CAPITAL MARKETS LIMITED
Kolkata

We have reviewed the accompanying statement of standalone unaudited financial results of SMIFS CAPITAL
MARKETS LIMITED (“the Company”) for the quarter ended 30™ June, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down n
Indian accounting Standard 34 “Interim Financial Reporting”(“Ind AS 34”) prescribed under Section 133 of the
Compamnies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Our responsibility 1s to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the standalone financial statements are free of material misstatement. A
review 1s limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and tius pnu’vidcs iess asswance tian an audit. We liave not pc:x‘ful nicd an audit and a\,\,mding}y, wo Jdu nui

express an audit opinion.

Attention is drawn to the fact that the standalone figures for the three months ended 31* March 2019 as reported
in these standalone financial results are the balancing figures between standalone audited figures m respect of
the tull previous financial year and the published standalone year to date figures up to the third quarter of the
previous tinancial year. Ihe standalone tigures up to the end of the third quarter of previous tinanciai year had
only been reviewed and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of standalone unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it 1s to be disclosed, or that 1t contains any
material misstatement.

For S K Agrawal and Co.

Chartered Accountants

Firm registration No -306033F

Vivek Agarwal
Place: Kolkata : - Partner
Date 10™ August, 2019 Certified True Copy Membership No 301571

UDIN- 19230157 |ARAABC 2 & 5 For SMIFS CAPITAL MARKETS LIMITED
/ .
/ ﬂ’) LA QoA A

(POONAM £ IATIA:
COMPANY SECRETARY
CUM-SENIOR MANAGER LEGAL

1 s — el o s ane—

R




IS

SKAGRAWAL AND CO Nete Nes Ao TR G hunmbers

P8O% Radanea Mam Road.
Nolkata- “oojn”

Ph 033010089902 9903 9904
Fan OR3- 40089003

Website waww skagravwal com

Chartered Secenuntants
i Rewistranion No 206033

Limited Review Report on the consolidated unaudited financial results for the quarter ended
30" June 2019

To

The Board of Director

SMIFS CAPITAL MARKETS LIMITED
Kolkata

We have reviewed the accompanying statement of consolidated unaudited financial results of SMIFS
CAPITAL MARKETS LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”), for the quarter ended 30" June 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention 1s drawn to the fact that the consohdated figures for
the corresponding auarter ended 31% March, 2019 and the corresnonding period from 1% Anril 2018 to 30®
June, 2018, as reported in these financial results have been approved by the Parent’s Board of Directors, but
have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and has been approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
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the Companies Act, 2013, and other accounting principles generally accepted in India and in comphance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 l\CVlCW Ul l_lll,Cl uu [‘ulallbld.l uuuuuauuu rcl lUllAlCU Uy LllC ulucpcuucm I'\LIU).I.UI Ul lllC Llll.ll_y N lbbul:u U_y
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the following entities:
1. Smifs Capital Markets Limited (Parent)
2. Smifs Capital Services Limited (Subsidiary)

Based on our review conducted as above and based on the consideration of the review report of the other
auditor, nothing has come to our attention that causes us to believe that the accompanying statement of
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recognized accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
— the manner in which it is to be disclosed, or thagit ¢ ns any atenalvmlsstatemem

Certszte
For SMIFS CAPITAL MARKETS LIMIfED
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(PODNAM BHATIA)
COMFANY SECRETARY
CUM-SENIOR MANAGER LEGAL
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We did not review the financial results of one subsidiary included in the consolidated unaudited
financial results, whose financial results reflect total revenues of Rs. 4.62 Lakhs, total net loss after tax
of Rs. 0.96 Lakhs and total comprehensive loss of Rs. 0.72 Lakhs, for the quarter ended 30" June,
2019, as considered in the consolidated unaudited financial results. These financial results have been
reviewed bv other auditor whose report have been furnished to us bv the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the reports of the other auditor and the procedures performed by us
as stated above.

Our conclusion on the statement is not modified in respect of the above matter.
For S K Agrawal and Co.

Chartered Accountants
Firm registration No.-306033E

Vivek Agarwal
Partner
Membership No.- 301571

Place: Kolkata
Date: 10™ August, 2019
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Regd. Office: "Vaibhav" (4F), 4, Lee Road, . , ‘
Kolkata - 700 020 / L N
- CIN No: L74300WB1983PL(C036342
Tel No: 033-2290-7400/7401/7402/0544, Fax No: 033-2287-4042, 2240-6884 (DONDAIARE QLIATIA
E Mail ID: smifcap@gmailcom, Website: www.smifscap.com COMPANY SZCRETARY
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED CUM-SENIOR MANAGER LEGAL
30th JUNE, 2019
(T In Lakhs)
3 months 3 months Corresponding 3 Prevoius Consolidated Consolidated Consolidated Consolidated
ended ended months ended in accounting year Quarter ended Quarter ended Quarter ended vear ended
SL No Particulars 30.06.2019 31.03.2019 the previous year | ended 31.03.2019 30.06.2019 31.03.2019 30.06.2018
30.06.2018 3L.03.2019
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
i a) Net Sales/ Income from Operations 827.17 1,134.98 1,024.19 4,418.77 831.78 1,139.59 1,024.34 143708
b) Other Income 148.65 244.68 53.23 457.30 148.65 244.85 53.24 45749
Total Income 975.81 1,379.66 1,077.42 4,876.07 980.43 1,384.44 1,077.5% 4,%04.587
2 Fxpenditure
a) Cost of materials consumed - - - - - - -
b) Purchases of stock - in - trade 812.85 1,075.67 899.97 4,169.42 812.85 107567 89097 02
¢) (Increase) / decrease in stock in trade 0.43 2.01 0.00 257 0.43 2.01 0.00 257
d) Employee benefits expense 50.33 77.99 44.97 220.48 54.81 86.80 49,19 2433
¢) Finance Cost 0.85 0.86 1.06 3.84 0.85 0.86 1.06 384
f) Depreciation and amortisation expense 14.07 15.43 15.34 61.44 14.24 15.67 15.58 6241
g) Other Expenses 37.64 204.68 41.84 343.82 38.66 205.35 4240 34724
Total Expenses 916.17 1,376.64 1,003.18 4,801.57 921.85 1,386.36 1,008.20 482887
3 Profit(+)/Loss(-) for the period brfore exceptional items and tax (1-2) 59.64 3.02 74.24 74.50 58.59 (1.92) 69.3% 65.70
4 Exceptional items - - - - - - .
3 Profit(+)/Loss(-) before tax (3-4) 59.04 3.02 74.24 74.50 58.59 (1.92) 69.38 Gan
6 Tax Expensc - Current 11.39 24.02 12.13 31.73 11.39 24.02 1203 W
- Income Tax of Harlier Years 0.30 (1.66) - (1.34) 0.30 (1.42) 024 [UBN]
- Deferred Tax (4.29) (32.76) 16.88 (12.77) (4.38) (32.80) 16.79 i3t
7 Net Profit(+)/Loss(-) after tax (5-6) 52.23 13.42 45.22 56.88 51.27 8.34 40.22 47.49
8 Other Comprehensive Income i
Al (1) Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liabiliry - (10.56) - (10.56) - (12.08) E 2o
Lquity instruments through other comprehensive income, net of tax (167.01) 24143 444 (134.01) (166.78) 241.65 454 I35
B| (i) Items that will be reclassified to profit or loss
Fair value changes on investments -
Total other comprehensive meome, net of tax (167.01) 230.87 4.44 (145.17) (166.78) 22%.97 4.54 (TN
R Total comprehensive income for the period (7+8} (114.78) 244.29 49.66 (88.29) (115.50) 237.29 14.76 (106,49
o Paid-up Hquty Share Capital /1'ace Value R 10, per share, - 538.50 558.50 558.50 358.50 538.50 358,50 A58 50 >
. NN |
I Farmings Per Share (EPS) inot to be annualised, 4’/"3’_\*‘ \’5’_71\\\\ |
a) Basic & Dduted EPS before Fxtraordmar ttems 1 ‘;," - \\/\‘ 0.94 0.24 0.81 1.02 0.92 [R5 072 o
b Basic & Diluted EPS after Fxtraordinary items “ i-J' ,‘(f‘ L_‘r—)\"\ 0.94 0.24 0.81 1.02 .92 (15 672 .




3 months 3 months Corresponding 3 Prevoius C lidated C lidated C lidated Con.
ended canded ths ended in ing year | Quarter ended | Quarter ended | Quarter ended year ¢
{I. No Particulars 30.06.2019 31.03.2019 the previous year | ended 31.03.2019 30.06.2019 31.03.219 30.06.2018
. 30.06.2018 i 31.03.2019
(Unaudited) __(Audited) (Unaudited) (A udited) (Unaudited) (Audited) (Unaud.iéed)‘ (Audited)
1 Segment Revenue 1 .
1) Capital Market Operations 819.06 1,084.70 908.24 4,202.53 819.06 1,084.70 .82‘,4 4,202.53
b) Investment Banking Operations 8.11 50.28 115.95 216.24 822 54.89 116.09 234.55
¢) Unallocated 148,65 244.68 53.23 457.30 153.15 244.85 53.24 457.49
Total : 975.81 1,379.66 1,077.42 4,876.07 980.43 1,384.44 1,077.58 4,894.57
Less: Inter Segment Revenue - -, - - - - - -
Net Sales / Income from Operations 975.81 1,379.66 1,077.42 4,876.07 ) 980.43 1,384.44 1,077.58 4,894.57
2 Segment Results Profit / (Loss) before tax & interest from each segment
a) Capital Market Operations 5.77 7.02 8.27 30.54 5.77 7.02 8.27 30.54
b) Investment Banking Operations 8.11 50.28 115.95 216.24 8.22 54.89 116.09 234.55
&) Unallocated 148,65 244.68 53.23 457.30 153.15 244.85 53.23 457.49
Total 162.53 301.98 177.45 704.08 167.15 306.76 177.60 722.58
Less : ) Interest 0.85 0.86 1.06 3.84 0.85 0.86 1.06 3.84
11} Other un-allocable expeuditure net of un-allocable income 102,04 298.10 102.15 625.74 | 107.71 307.82 107.16 653.04
Total Protit before Tax 59,64 3.02 74.24 74.50 58.59 (1.92) 69.38 65.70
3 Capital Employed (Segment Assets - Segment Liabilities)
(Refer Note No. 2)
Notes :

1 The above unaudited results for the quarter ended 30th June, 2019 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 10th August 2019. The Statutory
Auditors of the Company have carried out a Limited Review of the above unaudited financial results.
2 Property, plant and equipment used in the Company's operations or liabilities contracted have not been identified with any of the reportable segments, as the property, plant and equipment are used interchangeably
between segments. The Company believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities since a meaningful segregation of data is not possible

3 The Company has adopted IND AS 116, Leases, mandatory for reporting period beginning on or after April 01, 2019, which supercedes existing IND AS17. As per Assessment of the Comripany on adoption of IND AS
116, there is no significant impact on the profit of the Company for the three months ended June, 2019.
Previous period's figures have been re-arranged / re-grouped wherever necessary.
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Place : Kolkata
Date : 10.08.2019

For SMIFS CAPITAL MARKETS LIMITED

&1 AA AN~

(POONAN BHATIA)
COMPANY SECRETARY
CUM-SENICR MANAGER LEGAL
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For SMIFS Capital Markets Ltd
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Kishor Shah
Managing Director




