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SMIFS CAPITAL MARKETS LIMITED 

August 10, 2019 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter 
ended June 30.2019 - Regulation - 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Board of Directors in their meeting held today, August l 0, 2019 at the Registered Office of the 
Company from 11.30.A.M. till I 2.30 r.M. have approved and taken on record the unaudited 
financial results of the Company for the quarter ended June 30, 2019 and 'Limited Review 
Report' dated August 10, 2019 issued by Mis S.K. Agarwal & Co., Statutory Auditors, in respect 
of the un-audited financial results of the Company for the quarter ended June 30, 2019. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory 
Auditors are enclosed for your reference and record. 

Please acknowledge 

Yours faithfully, 
For SMIFS Capital Markets Limited 

~ bl L r,--l '-~ 
(Poonam Bhatia) 
Company Secretary-cum-Senior Manager Legal 

End. ~ a/a.-
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Limited Review Report on the standalone unaudited financial results for the quarter ended 30th 

June 2019 

To 
The Board of Director 
SMIFS CAPITAL MARKETS LIMITED 
Kolkata 

We have reviewed the accompanying statement of standalone unaudited fmancial results of SMIFS CAPITAL 
MARKETS LIMITED ("the Company") for the quarter ended 30th June, 2019 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listmg Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

This Statement. which is the responsibility of the Company's Management and has been approved hy the Board 
of Directors, has been prepared in accordance with the recognition and measurement prmciples laid down 111 

Indian accounting Standard 34 "Interim Financial Reporting"("Ind AS 34") prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and m compliance with 
Rebrulation 33 of the Securities and Exchange Board ofindia (Listing Obligations and Disclosure Requtrements) 
Regulations, 2015. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the standalone financial statements are free of matenal misstatement A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data 
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express an audit opimon 

Attention is drawn to the fact that the standalone figures for the three months ended 31 st March 2019 as reported 
in these standalone financial results are the balancmg figures between standalone audited figures m respect of 
the full previous financial year and the published standalone year to date figures up to the thtrd quarter of the 
previous financiai year. f he standaione figures up to the end of the third quarter of previous fmanciai year had 
only been reviewed and not subjected to audit 

Based on our review· conducted as above, nothing has come to our attention that causes us to believe that the 
gccompanying statement of standalone unaudited financial results prepared m accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the information 
requrred to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner m which it 1s to be disclosed, or that 1t contains any 
material misstatement. 

Place Kolkata 
Date I 0111 August, 2019 

l!DIN 1q3015 '1- J AA A Al3C. 

For S K Agrawal and Co. 
Chartered Accountants 

Finn r~31,trnt1on No -106011 F 

Vivek Agarwal 
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Limited Review Report on the consolidated unaudited financial results for the quarter ended 
30th June 2019 

To 
The Board of Director 
SMIFS CA PIT AL MARKETS LIMITED 
Kolkata 

We have reviewed the accompanying statement of consolidated unaudited financial results of SMIFS 
CAPITAL MARKETS LIMITED ("the Parent'') and its subsidiary (the Parent and its subsidiary together 
referred to as "the Group"), for the quarter ended 30th June 2019 ("the Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures for 
the corresponding quarter ended 31 st March, 2019 and the corresponding period from 1st April 2018 to 10th 

June, 2018, as reported in these financial results have been approved by the Parent's Board of Directors, but 
have not been subjected to review. 

This Statement, which is the responsibility of the Parent's Management and has been approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
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the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
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the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable 

The Statement includes the results of the following entities: 
I. Smifs Capital Markets Limited (Parent) 
2. Smifs Capital Services Limited (Subsidiary) 

Based on our review conducted as above and based on the consideration of the review report of the other 
auditor, nothing has come to our attention that causes us to believe that the accompanymg statement of 
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recognized accounting practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 

- the manner in which it is to be disclosce°rtif'l~711!'1ruey Copjl~misstatement WAL 

For SMIFS CAPITAL MARKETS LI_MlltD ~~~~~ 
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' -.. * ~ 
(PO')N,A.M BHl'\TIA) i~,/.J'"h' 

COMf·Ar-ir SECRETARY "-:;.~d Acco~~~ 
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We did not review the financial results of one subsidiary included in the consolidated unaudited 
financial results, whose financial results reflect total revenues of Rs. 4 .62 Lakhs, total net loss after tax 
of Rs. 0.96 Lakhs and total comprehensive loss of Rs. 0.72 Lakhs, for the quarter ended 30 th June, 
2019, as considered in the consolidated unaudited financial results. These financial results have been 
reviewed bv other auditor whose report have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary, is based solely on the reports of the other auditor and the procedures performed by us 
as stated above. 

Our conclusion on the statement is not modified in respect of the above matter. 

Place: Kolkata 
Date 10th August, 2019 
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For S K Agrawal and Co. 
Chartered Accountants 

Firm registration No.-30 33E 

~._..:-,Jc~----

Vivek Agarwal 
Partner 

Membership No. 301571 

C"ertifi:el <True Copy 
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Particulars 

a) Net Sales/ lncrnne fron1 C>peration~ 

h) Other Income 

Total Income 
f~xpcnditure 

;l) Cost of tnaterials consrnncd 

b) Purchases of stock • in - track 

c) (Increase) / decrease in stock in trade 

d) Employee benefits expense 

c) Finance Cost 

t) l)epreciation and aniorti~ation expense 

g) Other Expenses 

Total Expenses 

Profit(+)/Loss/-) for the period brfore cxcept·ional items and tax (l-2) 

Exn·ptional itetns 

Profit(+1/Loss(-) before tax (3-4) 

Tax Expense - 'Current 

· Income Tax of Farlicr Year, 

- Defrrred Tax 

Net Profit(+)/Loss(-) after t,1x (5-6) 

()thcr Cotnprchen.'iin.· lncmne 

(i) I terns that will not he reclassified to profit or loss 

Re1neasurcmcnt of net defined benefit liab1litv 

Equit:,.-· instn.uncnb. through other cutnprehcnstve inconw. net of tax 

(i) Items that will he reclassified to profit or lo:;~ 

Fair value change,;; on invcstnwnh 

l'otal other totnprehen~1\c u11:clnu-. fH t (it Lt.\ 

Total compn:hensivc income for tht· period 1'.7+8,' 

P:11(1-up !:qutl\' Share <.ap11,tl '.hcc \'alu, R, 111 

SMJFS CAPITAL MARKETS LIMITED 

Regd. Office: "Vaibhav" (4F), 4, Lee Road, 

Kolkat .. - 700 020 

Cl's No: L74300WH1983PLC036342 

Tel 1'.o: 033-2290-7400/7401/7402/0.'144, Fax No: 033-2287-4042, 2240-68M 

E Mail ID: smifcap@:gmaiLcom, Website: www.smifscap.com 
UNAUDITED FINA!'.CIAL RESULTS FOR THE QUARTER E:-..:DED 

30th JUNE, 2019 

3 months 3 months Corresponding 3 Prevoius 

ended ended monthH ended in accounting year 

30.06.2019 31.03.2019 the previous year ended 31.03.2019 
30.06.2018 

(llnaudited) (Audited) (Unaudited) (Audited) 
827,17 1,134.98 1,024.19 4,418.77 

148.65 244.68 53.23 457,30 

975.81 1,379.66 1,077.42 4,876.07 

812.SS 1,075.67 899.97 4,169.42 

0.43 2.01 0.00 2.57 

50.33 77.9') 44,97 220.48 

0.85 0.86 1.06 3.84 
14.07 15.43 15.34 61.4'4 

37.64 204.<,/I 41.84 343.82 

916.17 1,376.64 1,003.18 4,801.!;7 

S9.64 3,02 74.24 74.50 

59./,4 3.02 74.24 74.Sli 

1139 24.02 12.13 31.7.1 
ruo (1.66) (1.34) 

(4.29) (32.76) 16.88 (12.77) 
52.23 13.42 45.22 .,6.88 

(10.56) (10.5(,) 

(l 6 7.01) 2414, ➔.44 (l.'IHdl 

(167,01) 230.H7 4.44 (14.,.17) 

(ll4.7R) 244.29 49.66 (8S.29) 

5.'i8 so S58. 'ilJ .S~8. Si! 5S8.511 pershare. ~~ 
P.\~ ~-1 " Fanun~ Per '.'-h,1rc (FPS,1 .not to IH' annuah~ul ,: ;,.:~ Nt~'\ 1-1;-

,l) Ih--1c & Diluted FP:--:. before Lxtrt1urd111,1~, 1t<:-1n'- /1,,.,/ ..... ·~ IJ.')4 0.2➔ ii 81 1.112 \ n\\ h ·, Ba<:-JC & D1luteJ EPS ,1fter Lxtraon.iinan· 1ttTl:b /; i; ,'(r:/(,~ I:~: IJ.')4 ll.24 ll 81 LU2 
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COMPA~ r' S~CRETARY 
CUM-SENIOR MANAGER LEGAL 

(~ In Lalchs) 
Consolidated Consolid,tted Consolid,ucd ( :oni-;nli<latl·d 

Quarter ended Quarter ended Quarter ended yt·ar 1,:nc..k·d 

30.06.2019 31.03.2019 30.06.2018 
.ILIU.21Jl'J 

(Unaudited) (Audited) (Unaudited) (AuJitcJ) 

831.78 1,139.59 l,(J24 H -l,-l 17 !lX 

148.65 244.85 s.,.24 4'i7 +'! 

980.43 1,384.44 l,077..'iic 4
1
X(J4,c;7 

812.85 1,075 67 89q<)7 >- 1,[(,q 1: 

0.4:> 2.01 /J.00 : :-.,7 

54.81 86.80 4'J.1 ') 2➔) \') 

0.85 0.8(, 1.11(, ]K.\ 

14.24 15.67 15.5/l <,2 \ I 
.'\8,6(, 205.35 42. ➔ ,, i\ ~: \ 

921.8.'i 1,386.36 l,OOiUO ➔ l~·Q,-un 

58.59 (l.92) 69.38 1,1\,711 

S8S'J (1.92) ()() ,)8 ,, 

11.39 24.02 I 2 I , C[ 

(130 (142) (),:+ {I';_'-; 

(4.38) (.32.8(,) IC). 7<J ii Ii. 

51.27 8.34 40.22 47.4'1 

(12.C,8) I:.,'' 

(166.78) 241(,'i ·+ 'i.j I,,,;,, 

(166.78) 22X,97 4.<;t \I~ - , /j"',) 

(115 .. 'i0) 2.17.29 H.76 ( lt111.4'J J 
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3 monchs 3 monchs Corrc8ponding 3 Prevoius Consolidated Consolidated Consolidated eo..._ 

ended ended monchs ended in accounting year Quarter ended Quarter ended Quarter ended year c, 

~I.""" Particulars 30.06.2019 31.03.2019 the previoua year ended 31.03.2019 30.06.2019 31.03.219 30.06.21118 
. 30.06.2018 .! 31.03.2019 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) <Unaudited) (Audited) 
1 Segment Revenue 

a) Capital Market Operations 819.06 1,084.70 908.24 4,202.53 819.06 1,084.70 t"·~ 4,20253 
b) Investment Banking Operations 8.11 50.28 115.95 216.24 8.22 54.89 . ~.09 234.55 
c) Unallocated 148.65 244.68 53.23 457.30 153.15 244.85 '53.24 457.49 . 
Total 975.81 1,379.66 1,077.42 4,876.07 980.43 1,384.44 1,077.58 4,894.57 
Less: Inter Segment Revenue - - - - -

~ct Sales / Income fro111 Ooerations 975.81 l 379.66 l 077.42 4 876.01 980.43 1384.44 l 077.58 4,894.57 
2 Segment Results Profit / (Loss) before tax & interest from each segment 

a) Capital Market Operations 5.77 7.02 8.27 30.54 5.77 7.02 8.27 30.54 
h,1 111\·eo;hnent Banking ()perations 8.11 50.28 115.95 216.24 8.22 54.89 116.09 234.55 
d) l ·nallocated 148,65 244.68 53.23 457.30 153.15 244.85 53.23 457.49 
Total 162.53 301.98 177.45 704.08 167.15 306.76 177.60 722.58 
I ..t'::,;"' : i) Interest 0.85 0.86 1.06 3.84 0.85 0.86 1.06 3.84 

1i) Other un-allocable expenditure net oftm-allocable income 102.04 298.10 102.15 625.74 107.71 307.82 107.16 653.04 
Total l'rolit before Tax 59,64 3.02 74.24 74.50 58.59 (J.92) 69.38 65.70 

; C.1pital Emploved (Segment Assets - Segment Liabilities) 

(Refer Note No. 2) 

Notes: 
1 The above unaudited results for the quarter ended 30th June,2019 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 10th August 2019. The Statutory 

Auditors of the Company have carried out a Limited Review of the above unaudited financial results. 
2 Property, plant and equipment used in the Company's operations or liabHities contracted have not been identified with any of the reportable segments, as the property, plant and equipment are used interchangeably 

between segments. The Company believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities since a meaningful segregation of data is not possible 

3 The Company has adopted IND AS 116, Leases, mandatory for reporting period beginning on or after April 01, 2019, which supercedes existing IND AS17. As per Assessment of the Company on adoption of IND AS 
116, there is no significant impact on the profit of the Company for the three months ended June, 2019. · 

4 Previous period's figures have been re-arranged / re-grouped wherever necessary. 

Place : Kolkata 
Date: 10.08.2019 :':!~ /:~~~~~ . ;_\; · A ~ if' f q'rue CdpY 
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- For SMIFS CAPITAL MARKETS LIMITED 

f ~~~~ 
(POON<\~! BH,\'.~A) 

COMPANY ::,cCRE I ARY 
CUM-SENIOR MANAGER l..EGAL 

For SMIFS Capital Markets Ltd 

\d~k~-~~­
KishorShah 

Managing Director 


